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8. OHQ $FFXVHG R 3@QQQ) 5DFH
© DUDQG 7 HURUMS WIFNV RQ O RVTXHY
DQG6\ QQIRIXHV
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,QYHVWI DWRQV / DXQFKHG LQWR $ QW

6HP IMF  ,QFIGHOW  DW ) LHQFK
8 QLYHW/LVHV

i rdz/

,VUDGIWDX G HIQHEK BHUIRUPLQJ
1D]L 6DOXWH DW $XVFKZLW]
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,Q 0 DUFK WH JEEDO @QGVFDSH ZDV P DUINHG E\' DQ DOWP IQ) SUIHVHQFH Rl
WURWP DQG HWHP WP @ONHG VR H WHP H WKWZ IQ) IGFHR®RILHV 7KLY DQDOWY

XQGHWFRUHV WH SDUDP RXQWMI QULFDQFH Rl WL IWXH 1Q WH FRQMP SRIDY  Z RUG
RUWGHU

7HIRWP DQG HWHP VP IUHVSHAWYH Rl LW IGHR®ILIFDOWRRW KDV ®QJ SRVHG D
JWYH WUDMR LOMODARQDO SHOFH DQG VHRXUW 5 HFHQWWP HV  KRZ HYHU KDYH
Z MZHWHG D GAMMOPW/KLIWQ WL WUHDWDQGVFDSH  7KH DVFHQARI H WHP H W KWZ LQJ
WURUWP KDV IQARGXFHG D QHZ @\ HURI FRP SGf LW \R WH J REDOVHEXUW HTXDARQ

7KLY HSRWDPV VR SWRYIGH D FRP SUHKHQVLYH DQDOMIV RI HWHP H UJKWZ LQJ

HWHPLP 1Q 0 DUFK RIHIQI QWKW QR IW HYROMRQ DQG FXUMHQW
P DQUHAEMRQV % GIMHPWQ) WH WHQGY FDXVDWYH IDRVRY/ DQG WDP LILFDMRQV Rl WL
SKHQRP HQRQ RXUREMIFWYH LV VR [RWMU DZ DIHQHW DQG IQIRWP  SRAF\ P DNQJ Z KL

IRAMUQ) LQMODARQDOFRADERUIDMRQ VR FRXQMUWLY J URZ LQJ P HQDFH
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QYHVWLIJDWRRQNKHGQWRSQWL 6HPLWL]
 QFLGHQWY DW JUHQFK 8QLYHUVLWLHV

) UHQFK DXWRUMHV KDYH @XQFKHG LQYHWA DARQV LR D WRXEQQI UVH LQ DQW6 HP IMF
LOFIGHQN DIVHYHIDOXQLYHWMAY  LQFOGIQI) VWXGHQW SHURWP LQJ 1 Dj L VDOV DQG
VKRXWQJ SR + MBUV®RIDQV 6 1QFH - DOXDUY DAWBDVWILYH VXFK HYHQW KDYH EHHQ
LHSRUMG SURP SWQJ WH 0 LOMAI R +LIKHU ( GXFDARQ DQG WH MGIFIDY R LQMDM
IRUP DOLQTXIUHV 7KH LOFIGHOW  Z KIFK RFFXUHG DAIQWIXWRQV VXFK DV 6 FIHOFHV 3R
3DUV DQG XQYHWIMHV 1Q 6WDVERXU DQG /\ RQ KDYH DDWP HG ERW \MH DFDGHP IF
FRP P XQW DQG JRYHWQP HOWRIIIFIDY GXH VR WHU H SCFMD KDWMXO QDWIH DQG
KDARUEDOFRQORVIMRQV

0 LOMMUR! + LI KHU( GXFDWRQ FRQGHP QHG WH LOFLGHQW DV 2 IQRGIDE®F DQG SGGI HG
WDMMH WM Z RX@ KRG SHSHADRY DFFRXQEE®  7KHVH DFW FRIQFIGH Z W D
EURDGHU XSWEN 1Q DQW6 HP MYP 1Q ) WDQFH HVSHFID@ 1Q WH FRQM WRI KH.J KWQHG
WIQVLIRQV LHIWMG VR WH ,VIDHO* D] D FRQIGFW) UHQFK 3 UIVIGHQW( P P DQXHO0 DFLRQ KDV
FD@G IRU2D 5HSXEQFDQ DZ DNHQLQJ® DI DIQWWKDW  Z KL XQLYHWIW DGP IQMADRLY/
KDYH SURP LVHG LOFUHDVHG YLJ LOQFH DQG GVFLS@RDY  DPARQY

6 HYHQ &URDWDQ ) DQV $ UHWMG IRU 1 D] L 6 DOXWMV
' XUQJ 0 DWK LQ 3 DUV

' XUQJ D8()$ 1DMRQV/ HDIXH P DWK EHE HHQ ) WDQFH DQG & IRDADRQO DUFK ~ DW
WH 6WBGH GH ) WDQFH VHYHQ & URDWDQ VXSSRUMY Z HH DUHWMG IRUSHURWP IQU 1 Dj L
VDOV $FFRWGIQJ R ) LHQFK SRCFH LHSRUWW DIRXQG & URDWDQ IDQV P DUFKHG R
WHWBGIXP FKDQWQJ SDWRWE VARIDQV P DNQU 1 D] LI HWXUHV DQG VHMQJ Ril VP RNH
ERP EV ,QVIGH WH YHQXH VHYHIDO DQV UHSHDWG WH VDOW GXUQJ & URDWDY QDWRQDO
DOMHP  DQG WH ILWAKDD R WH P DK ) @UHV DQG |LLHFWDFNHY Z HH DOR L QWG 1Q
WH & URDADQ | DQ VHFWRQ

3 DUV SRTIFH SUHHRFW DXUHQAL XxH VMRQI® FRQGHP QHG WH DFWRQV WEMQJ 26 SRUV
IV DQG P XVWUHP DIQ D FHBEWDWRQ? DQG HP SKDVI] HG WDW2 WIHVH LQGLYLGXDY KDYH QR
SOFH LQ D VSRUV VHMQI®  $ XWRUMHV KDYH @XQFKHG DQ LOYHW DARQ VR LGHOWA

DQG SWIRVHEXW WRVH UHVSRQVE®! 7KH LOFIGHON KDYH GUZQ ZIGHVSUDG
FRQGHP QDWRQ ILIRP ERW VSRUN RUDQ] DARQV DQG KXP DQ WIKW JWRXSV ZKR
GHP DQG VWIFMUHQ RUFHP HQADJ DIQWKDW M P ERY LQ SXEQE HYHQW
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8. OHQ $FFXVHG Rl 3MQQQJ 5DFH : DU DQG
7 HURUMAS WIDFNV RQ 0 RVTXHV DQG 6\ QDJ RI XHV

7KUHH P HQ DFFXVHG R SUHSDUQJ WULRUMADWIFNY RQ P RVTXHY DQG W\ QDIRIXHV 1Q
WH 8. EHIHYHG WDAD WDFH ZDUZ DV IP P L.OHQW 6 KH I HG &URZ Q &RXUMKDV KHDUG

&KUMRSKHU5 LQJ IRVH 0 DUFR 3 [WWHWK DQG %RIDQ 6WZ DWW DUH DO HG
WR EH WKWZ LQ) H WHP MW Z KR DGP LLHG $ GRO + MBIU HVSRXVHG Z KIW VXSUHP DFMW
IGHR®JIIHV DQG JRUILHG P DW NGBLY Z KR LI HWIG %DFN DQG 0 XVAP FRP P XQWHV

7KH SIRVHFXWRQ GHVFUEHG WH P HQ DV VHD GHFOUHG 1 DARQDO6 RFIDDAN Z KR Z HH
DFTXWIQ) ZHDSRQV IOFXGAQ) VZRWGY FIRWERZV O HY DQG HYHQ DMP SWY R
FUDMD ' SUQMG VHP LDXVRP DWF IIUHDWP 3 IRVHREXVRU- RQDWDQ 6 DQGLRWG . & \RG
WH MU WDMMH JURXS ZDV P DNQJ FRQFUAW S@QV R DABFN P LORUW FRP P XQMAHV
DQG WDWMHULGHR®RI\  Z DV URRWG LQ UDFLDCKDWHG DQG 1 D] LW\ P SDLHV

$FFRUEQ] VR WH SLIRVHFXWRQ WH WUHH P HQ IRWP HG D JURXS LQ - DQXDU Z W
RWHUH WHP MW DQG EHI DQ SUHSDUQJ | RUYIRGIADFW 8 QGHUFRYHURI I LFHLY LQI LOMDMG
WH J URXS DQG WDVHG WH DDWP  Z KHQ GVFXWIRQV DQG S@QQIQI HVFDDWG GDGLQ) R
WH P HQY DUHW Q) HELXDU GXH VR WH SHUFHLYHG UVN Rl DQ LP P LQHQADMIFN

7KH GHHQGDQN DWH FKDUHG ZIW SUHSDUQI DFW Rl WURWP DQG FREBFWY

IQIRWP DARQ XVHXOIRU WMURIMNVSXUSRVHY 0 U 51QJWRVH DOR IDFHV DQ DGGMRQDO
FKDUH Rl P DQXIDAWUQJ D SURKIEIWG Z HDSRQ $ @WUHH GHQ\ WH FKDUWHV 7KH FDVH
XQGHWFRUAV WH SHWVIMMOWAMUHDAR! YIRGIQALLI KWZ 1QJ H WHP VP DQG WH URGIRI @Z

HQIRUFHP HQWQ SUHHP SWYHD GIVIXSWQI SRWMQWDCDWEFNY 7 KH \WIDCFRQUWOXHV
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3D VRQ * HQGLRQ WH Z KW VXSUHP DFMMHVSRQVIE®! |RUWH P DW VKRRWY 1Q
UXIIDR 1HZ <RWIN KDV EHHQ VHOMQFHG R @H LQ SUVRQ Z IMWRXWWWH SRWIELDN Rl
SDIR®! 7KH  \ HDURT SGDGHG J XIOV \R P XAB®! FRXQN Rl ILWAGH] UHH P XIGHUDQG
GRP HWMF WURUWP P RWYDMG E\ KDM DIWUNQQ  %DFN LQGYIGXDY DQG LOMUQ)
WUH RWHY DWD 7RSV VXSHWP DINHW 7KH DMIFN P HMEXGXVO SOQQHG DQG
QHVWHDP HG RQIDH Z DV FDUIHG RXWZ I WH H SCELWIQMOMR VLI HAKH %DFN
FRP P XQW DQG* HQGLRQ DGP LMMG R KDUERUQJ LDFIMADQG DQWHP IME EHTHV

7KH VKRRMU ZKR KDG Z UWMQ D P DQUHWR ILGDG Z W Z KW QDARQDDAMGHR®RI\

WDYHBIG VHYHIDOKRXW ILRP KLV KRP H VR FRP P WWWH P DWDFUH 1Q D SUHGRP LQDQWD
%DFN QHIKERWKRRG 7KH IHGHDOJ RYHUQP HOWY SXWXLQ) VHSDUDM KDWM FUP H DQG
WURUWP FKDUHY ZKIFK FRX@ SRIMOWD@® GDG VR WH GHDW. SHODWV 6 XUYLYRWY DQG
IDP LGV RI WH YIEWP V GHIYHIHG SRZ HUXOLP SDPWMBMWP HOV GXUQJ  VHQMQFLQ)

GHORXQFLQU WH LGHR®J LHV EHKLQG WH DWIFN DQG GHP DOGIQI MVMEH DQG FKDQI H

. KW 6 XSWHP DFLVWW* LRXS 5$0 &RQYIFWG IRU
5 LRW5 HIDWG 9 LRBIQFH LQ & DA RLQID

7KH Z KW VXSUHP DFMWIWRXS 51VH $ERYH O RYHP HQV 530  EDVHG 1Q 6 RXWHD
&DURWID KDV EHHQ FROYIEWG IRU W LQYROHP HOMQ YIRBIQWFOVKHY DWSROAFDO
WA . QRZQ IRUSWRP RWQ) Z KW QODWRQDOMIGHR®I\ DQG WDIQQ) P HP EHY 1Q
KDQG R KDQG FRP EDW 5$0 P HP EHY SDUAFISDWMG [Q RWDQ]HG DWDXGW GXUQ]

GHP ROMDARQV 1Q SOFHYV @\H & KDURWAVYLAEH DQG %HNHBA  7KH JIRXS SRVIMRQHG
LWHOD DV D2 ILJKWEQXE® |RUH WHP MW DQG XVHG VWHHWIRGIQFH DV D VRRO RUVSUHDGLQ)

W P HADIH

7 KH UHFFHOWFRQYLIFWRQ |RTRZ VV \ HDW RI BU DOEDWBN LOYROLQI WH JURXS V BDGHY DQG
PHPEHY VRPHRI ZKRP KDYH DDHDG VHYHG SUVRQ VHOMQFHV $ XWRUMHV KDYH
®Q WDFNHG 5$0 |V DPWYIMHV KUUKQ KW WHU SDMMD Rl LOFIMQI FKDRV DQG
VI HMQJ SIRMAMY DQG P LORUMHV 7KLY FDVH XQGHWFRUHV RQJRIQ] HIRW E\ @7
HQJRUFHP HQVWR FUDFN GRZQ RQ H WHP MWJIURXSV WDWXVH SROAFDO HYHQW DV
SOMARWP V | RUKDWM GUYHQ YIRBIQFH
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&%$.,5 &RQGHP QV : KM 6 XSUHP DFLVAS FAWYIWHY 1O
6 RXW & DUR@QD DQG . HQWFN

7KH &RXQFIO RQ $PHUFDQ VOP IF S5HDMRQV &$,5 KDV DVXHG D WWRQ
FRQGHP QDWRQ Rl UHFHQWZ KW VXSUHP DFMADFWYIMAV 1Q WH 8 QWMG 6\VWMV ,Q 6 RXW
&DURIQD D Z KW VXSUHP DFMAWHYHQMRRN SOFH ZKIB 1Q . HOMFN. . X . O . @Q

SIRSDIDQGD ZDV GMUEXWMG XUIQ) IPPLIWDQNV \R ODYH QRZ  7KHWH
LQFIGHQW KDYH WDVHG WLJ QUIFDQWFRQFHUD DP RQJ FLYLOWI KW RU DQL} DWRQV DQG &RFDO

FRP P XQWAHV

Q. HOXFN (IDFMAIOHY GHSLIFWQ) 8 QF®I6DP H SHAQ) DIDP IO RI [P P LJWDQW Z HH
GMAMEXWG FRQEIQQI P HWDJ HV WDWHQFRXUDI HG WH P RQMRUQI DQG UHSRUAMY R
PP LJWQN / RFDO DXWRUMHV LOFOGQ] WH / XGBZ 3RIFH ' HSDUR HQW KDYH
GHQRXQFHG WHVH P DMUDY DV GMMXELQ) DQG GIVIXWM  HP SKDVI] LQ) WDWVXFK
KDW XOSURSDI DQGD GRHV QRAMHSUIHVHQMMHUFRP P XQUWHY DQG Z LAQRWEH \RBLDMG
,QYHVW DARQV DIH XQGHZ D WR IGHQM\ WRVH UHVSRQVIE®! DQG R GHWLP LOH SRWIQWDO
FUP LQDOFKDU HV




2 KIR 5HVIGHQW )RWP $ P HG 3DWRY ) RARZ LY
1HR 1D/ L' HP RQMDWRQ

Q / IOFR®@ +HJKW 2KIR FRP P XQW P HP EHY KDYH IQWDMG DWP HG SDARY 1Q
UHVSRQVH R D UHFHQAQHR 1 D} L GHP RQMWDARQ WDWBI WUHVIGHQW THHIQU  YXQ@HDE®
DQG |IWMDMG Z W @Z HQRUFHP HQW KDQGIQ) Rl WH HYHQW 7KH GHP ROMDARQ
ZKIFK VRRN SOFH HDUIHU WKLY P RQW LQYROHG P DVNHG LQGLYIGXDY GVSD\ LQJ Z KW
VXSUHP DFMWM P ERY DQG FKDQWQ) WDFMWW@RIDQY 9IGHR IRRMIH VKRZ LQJ &RFDO
SRIFH DSSHDUQJ R VKLHTE WH GHP RQUDRWY [UIRP FRXQMUSIRWAMLY KDV IQMQVLLHG

FRP P XQW FRQFHUQV DQG FUMFL\P

7KH IRUP DARQ Rl WHVH FLYIIDQ SDARY KDV ®IG \R P XOS®!  FDO@ DQG KHI KWMQHG
XQHDVH Z WIQ WH FRP P XQW : KIB! UMGHQW DWHIMKHU U KWAR SURWPWAKHLU
QHIKERWKRRG @RFDODXWRUMHY DUH FRQFHUDHG DERXVWKH SRWIQADO RUHVFDOMRQ DQG

DUH XULQJ GID®RIXH R DGGUHW VDIHW DQG FRP P XQW HDMRQV 7KLY GHYHRSP HQW
XQGHYVFRIWV WH JWIRZIQ) WQMRQV 1Q FRP P XQWAV IDFIQ) WH WHVXUHYFH RI

H WHP MAJ LRXSV DQG KL K@ KW WH FKDEBIQI HV 1Q EDDQFLQ) SXEQF VDIHW Z IW FLYLO
CEHWAHV

. KM 6XSUHP DFMMW ) OHY ZIW +DW 6 SHHFK
) RXQG LQ 7 XP EXQ@8.RXQW

5HVIGHQN Rl 7KP EX@&RXQW 2 KIR KDYH GVFRYHIHG Z KW VXSUHP DFMWIOHY
SRWMG DRQJ 6\VBM5RXW  QHDUO RVTXWR / DNH 7KHIOHY EHDUQI P WD HV VXFK
DV 6723 : K\M UHS@FHP HQV DQG : KIWM/ LYHV 0 DMAU  Z HIH DI HG R URDG VLI QV
DQG LQFOGHG 45 FRGHV @ONQI R RQIOH FKDWURRP V ILGBIG Z W IDFMWFRQWMQW
DGYRFDAQJ |RUWH SUHVHYDARQ Rl WH  $U DQ WDFH 7KLY LQFIGHQAP WWRY D
VIP LOU RFFXUHQFH ILYH P RQMY SURU Z KHQ WH Z KM VXSUHP DFDWJI LRXS 3 DWIRW
) IRQW GMMEX\WMG FRP SDUDE®! P DMIDY RQ WH FDP SXV Rl <RXQIVWRZQ 6\DWM
8 QLYHWIW

7KH2 KIR"' HSDUR HQAR! 1 DWUDCE HVRXUFHV SLRP SW® UHP RYHG WH RITHQVLYH VLI QDU H
$QQHWAO0 F&R\  3UHVIGHQARI WH 7UKP EX@L $$&3 H SUHWHG GHHS FRQFHUD RYHUWH
HVFDOMRQ Rl VXFK KDW GUYHQ DRWWHY DMIEXWQ) WHP R WH FXUHQWSROAFDO
FQP DW DQG QDMRQDOGIVFRXWH 7KH 1$$&3 KDV FRP P MG VR I XUKHULQYHW DARQY
R H S&RH SRWQWDO®I DODFWRQY DI DIQWMMRVH UIHVSRQVIE®! &RP P XQW P HP EHWY/
DUH XU HG \R UHP DIQ YLJ LMQADQG LHSRUADQ. GLUHPVMUHDW \R GRFDOMZ HQIRUFHP HQW
DI HQFLHV



) XJMYH / IONHG VR KW 6 XSUHP DFIVW * DQJ
$ UHAMG $ 1WIUO XANS$ JHQF\ 2 SHIDARQ LQ 8 VBK

$ IXJMYH FRQQHAMG VR D Z KW VXSUHP DFMAI DQJ Z DV DUHWMG LQ %X IGD®! 8 VK
DIMU 7D\ RU/YLEH SRIFH WDFNHG KIP ILRP D 6 DOV DNH &IW DSDUR HOWVEHTIHYHG R
FROWIQ VWROR LLHDWP V' 7KH VXVSHFWO LEKDHOYDUWOH  Z KR Z DV Z DQMG RQ P XGAS®
IHRQ. ZDUDQW |®G WH DSDUR HQNVZ W \E R DFFRP STEHV EHRWH RIIEFHY FRX@G
H HFXW D VHDUFK Z DUDQW $ XWRUMHY P RQMRUHG WH YHKIF®! B\ DU HYHQXD®
DUHWQ WH GUYHUDIWUGHS®\ LQJ D VSINH VWIS QHDUD %X1 1 GDB! KRWCZ KHUH %DUOH
DQG DQRWHUDFFRP STFH KDG EHHQ GLRSSHG R

$ WU VHEXUQJ D Z DUDQW RITIFHY HOMUHG WH KRWODQG DUHWMG %DUOH  DQG WH
VHFRQG DFFRP STFH Z MMRXWQFIGHQMRGRZ LQJ QHI RADARQY ,QVIGH WH KRWOULRRP
SRIFH GVFRYHHG P DWUDY IRUD FOQGHWOH GXJ @E D WRGRQ IILHDP  DQG GLXJ
SDUDSKHUDAID $ VXEVHTXHQMVHDUFK R WH 6 DOV/ DNH &IW DSDUR HQWXQFRYHUHG
DORWHU ILLUHDWP  1HQEQ O P DUMDQD P HWDP SKHWIP LlOH DQG DGGIMRQDOGULX) @E
HTXISP HQW : KIBI RIIFIDY FRQWP HG %DUQH [V DBUHG DIIDWRQ ZIW D ZKLM
VXSUHP DFMAIDQI I XUMHU GHVLY DERXWWH JDQI DQG WH VHFRQG DFFRP SQFH Z HH

QRWHBDVHG
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,Q0 DIFK LOFLGHQW UHDWG R W KWZ 1QJ H WHP DMAAWYLRGIQFH Z HUH UHSRUMG DFLRW VHYHQ
FRXQWIHV 7KLY P DUNV D V@ KWGHFUHDVH FRP SDUHG R WH  LQFIGHQW UHFRUGHG 1Q ) HELKDY

' HVSIW WH UHGXFUWRQ WH LQFLGHQW UHP DIQ FRQFHQADWG SUP DU® 1Q \WH FRP P RQ DUHDV Rl WH
8 QWG 6 VBN ( XURSH DQG $ XVWDID LQGIFDWQ) WDWIKH P RWADI THRWG UHI LRQV UHP DIQ FRQVIMMOQW
DEHW W D P RUH Z LGHVSUHDG GMMEXWRQ

7KH 8 QWG 6\BMWN FROAMDXHV \R EH WH P RADIIHAWMG FRXQM  Z W V[  LOFIGHOV (HOPWY \WH
HOWHQFKHG SUHVHQFH Rl IDUUWJKWH WHP WP DQG WH RQIRIQI VHEXUW FKD@IQIHV IWIDFHV
0 HDQZ KI®! ) UDQFH $ X\VWID DQGWH S . UHSRUMG VHYHIDOQFIGHOW KL K@ KWQJ \WH SHYMMOFH R
H WHP DAMKUHDV 1Q : HWMUD ( XURSH $ XVWDID Z KIFK Z DV SUIHYIRXVO D NH KRWSRWDQOR VDZ D

LOFIGHQNIMLY P ROW. P DIQEIQIQ) LW WXV DV DFRXQW Rl FRQFHUD

$OMRXIK WH RYHD@QXP EHU Rl LQFIGHQW KDV GHFUDVHG WH FROFHOADARQ R LOFIGHOW 1O
FRP P RQ DUV HQRUFHV WH QHHG VR FROWOXH Z W LIQMUODARQDO FRRSHIDARQ  LOWTI HOFH

VKDUQJ DQG ®RFDT HG FRXQMUH WHP VP HIRW  7KH WHQG Rl WDQVQDMRQDOWDGLEDT DARQ DQG
IGHR®J LFDOVSUDG UHP DIQV FROFHIQIQJ DV WWKRZ V WDWKH FKDEBIQI H LV QR BRQI HUTP WG \R D

IHZ NH UHILRQV EXWY EHFRP LQJ D P RUH GHFHQADT HG WUHDADI T HPWQI P XOAS®! FRXQWIHV




,Q 0 DUFK LOFIGHOW @ONHG R WKWZIQ H WHP VP SUP DU [QYROHG LOFIWP HOWR
YIRGIQFH WUHDW WIDY DQG DUHW : KI® DFW R GLHPWYIRGIQFH Z HH QRMUHSRUMG  WH

SHVMWMQFH R H WHP MAMKHVRUE DQG LOWP LGDWRQ IFWFY FRQOWOXHG R VKDSH WH @QGVFDSH
Rl 1DUWI KWDRPRYW ,QFWP HOWIR YLIRGIQFH DQG WUHDW UHP DIQHG LI QUIFDQWKLI K@ KWQJ WH
RQRIQ] HIRW R HWHP MW JIWRXSV R IQOHXFH DQG WGEFDOH IQGLYIGXDY WURXIK
SWRSDI DQGD DQG RQIOH SOMRWP V

7UDY DQG DUHVW DR UHP DIQHG SURP LOHQWUH GFWQ) WH FRQAMDXHG ®U DODQG MGLFLDOH I RUV
W KRG SHSHWDRY DFFRXQEE®! DQG GVP D H WHP DMWQHE RV 7KHVH [OVWMWRQDO
UHVSRQVHV XQGHWFRWIH WH WRGI R WH G DOV WP 1Q DGGUHWIQI WH 1DUWI KWWUHDW DV
JRYHUOP HQW DQG @Z HQRUFHP HQAMFRQWOXH VR P RQMRU DQG LOMUYHOH 1O WH DPWYIMEN RI
WHVH JURXSV 7KH FRQWOXHG SUHVHQFH R LOFWP HOWDQG WUHDW  DRQI VIGH B4 DODFWRQY
GHP RQVWDWV WDWWH GDQI HUSRVHG B\ WKWZ 1QJ H WHP WP SHVIW  LHTXILIQ] VXWWEILOHG
YLJ LOQFH DQG H I HAWYH FRXQMUH WHP VP P HDVXUHV




,Q 0 DK WH IGHR®JLFDO ®QGVFDSH Rl WKWZIQ) HWHP VP VDZ D GHFUHDVH 1Q
GLYHWALLEDARQ FRP SDUHG \R ) HELXDUY  Z W D FBDUIRFXV RQ WH P RMBLRP [OHQNIGHR®R] LHV
- KM 6XSUP DR 1HR1DMP DQG DQ IQFUDVIQ) UVH 1Q QDWRQDDP  SDUAEXDWD : KM
1DARQDOP  7KHVH IGHRB®IIHV FROMXHG VR GRP IQDM WH IDUWIKWP RYHP HQW ZIW D
P DUNHG FRQFHQADMRQ RQ LGHR®J LHV \WWDWSURP RWM LDFLDOVXSHURUW DQG \WH SUWVHIYDARQ RI D

SHFHYHG SXWH QDARQDAGHOWV

- KW VXSUP DR DQG 1HR 1D VP P DIQEIQHG WHU FHQADOSRVIMRQ Z IWIQ WH H WHP MW
QDUDAYH Z W JURXSV GIYHIDILQ) KMRUEDOIDVFIMWIP DIHY DQG W P ERY R UHFLKIWDQG
WGEEDQ H IRGRZ HY  7KHVH IGHR®RI IHV UHP DIQ FARVHD @ONHG VR RQIOH WGIEDT DARQ  Z KHWH
KDM VSHHFK DQG SWRSDUDQGD VSUHDG WDSIGD ,Q SDWD@IO Z KW QDARQDD/P KDV JDIOHG
LOFUHDVIQU SWRP IQHQFH IHGPWY JWRZ LQJ 1HDLY DURXQG FXOXDODQG GHP RJWDSKLE FKDQI HV
7KWV IGHR®J\ IRFXVHV KHDYL® RQ SUHVHYLQI WH UDFLDODQG FXAMUDCP DNHXS Rl D QOMRQ RIWQ

IXHBIG E\ DQWIP P LJ IDWRQ IKHRUE DQG H FOMRQDY QDMRQDOMBRAFLHY

2 WHULGHR®J LFDOGUYHY VXFK DV DQWIP P LI WDARQ VHOWP HON VWDS@\ HG D IRGI EXWWHU
SWRP IQHQFH Z DV VHFRQGDY R WH GRP LQDQFH Rl : KW 1 DWRQDOVWP DQG 1HR 1D|WP 7KLY
FRQVRIGDMRQ DIRXQG D 1HZ NH LGHR®J LHV XQGHWFRUHV D P RIH IRFXVHG DQG SRIMQOWD@ P RWH
GDQIHRXV WUHDW DV WHVH P RYHP HQW LOMQVL\  WHU HIRW R UHFXIW WDGEDO H DQG
P RELQ HIR@RZ HY LQ ERW RQIOH DQG R QH VSDFHV










