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XQGHWFRUHV WH SDUDP RXQWMLI QUIFDQFH Rl LY DAXH 1Q WH FRQMP SR Z RUTS
RUGHU

7HIRWP DQG HWHP VP IUHVSHAWYH Rl IW IGHR®RIIFDOWRRW KDV ®QJ SRVHG D
JWYH WUDW\R LOMODWRQDO SHOFH DQG VHRXUW 5 HFHQWWP HV - KRZ HYHU  KDYH
Z MZHWHG D GIMAOPW/KLLWIQ LY WUHDWDQGVFDSH 7 KH DVFHQARI H WHP H WJ KWZ LQU
WURUP KDV IQARGXFHG DQHZ @\ HURI FRP SG®f W R WH J REDOVHFXUW HTXDARQ

7KLY UHSRWDIPV VR SWRYIGH D FRP SUHKHQVLYH DQDOVIV Rl HWHP H W KWZ LQU

HWHPLP 1Q $XIXW RIHIQ QWKW IQR W HYROMRQ DQG FXUHQW
P DQUHWIMRQV % GMHPWQ) WH WHQGY FDXVDWYH IDRRY DQG WDP LIIFDWRQV Rl KLY
SKHORP HQRQ RXU REMIFWYH 1V VR IRWMU DZ DUHQHW DQG IQIRWP SRTF\ P DNQJ Z KI®
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$ MU DWWH 2 @ %DIOA KDV EHHQ GVFKDU HG DIWUIDIAQ) VR UHDFK D YHUGEIPWLQ WH
FDVHR $OH&RGPDQ D\ HDURG IRWP HU7HVFR Z RAHUILRP * UHDAML RV ( WH
DFFXVHG R SOQQQJ D WURUMWDMIFN DWDIH &RGP DQ ZDV DUHWMG 1Q D
0 RUIVRQV FDU SDIN 1Q HDWV/ RQGRQ 1Q 6 HSWP EHU VKRUD DIWMU DFTXIUQ) D
0 DNDURY SMRCDQG DP P XQMRQ GXUQI D FRXQMUWURUVP RSHIWRQ

&R®P DQ DGP MG SRWHWIQ) LQIRWP DARQ XVHXOWR \WMURUMV DQG DAMP SWY \R
SRWHW D ILLHDWP DQG DP P XQMRQ EXWGHQHG SUHSDUQI DQ DMFN $1WU  KRXW Rl
GHIEHIDARQ WH MU FRX@ QRWDJ UHH RQ D YHUEFWSRP SWQI WH MGJ H R VFKHGX®1 D
UAWDARU  $ SUOQH W HDU
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/LYHWHDP *DPLQ) 3@WRWPV R 5 DGEDIVH

7 HHODJ HWY/

$ VWG SXEQ/KHG 1Q ) IROWHY 1Q 3V FKR®RI\ E\ UHVHDUFKHWY ILRP $QID 5XVNIQ
8 QYHWW WHYHDY KRZ 1DUWIKWH WHP MW DUH LOFUHDMQI® H SRIWI  QYHVWHDP

JDP Q) SOAWRWP V \R WDGFDI H WHQDIHY HVSHFLD@ \ RXQJ P DBV ([ WHP MW DWH
XVIQ) 1QJDP H FKDWDQG QVHWWHDP  IHDWUHV R HWBEQ/K WDSSRUVDQG WHGILHFW
YX@HWDE®! WHQV ILIRP P DIQWHDP  VRFLDOP HGID VRZ DUG B UHI XOWG VSDFHV @\H
' WVFRUWG 7KHH WH  VKDH YIRGIQW KDM ILGIG FROMOW:  LOFOXGIQI P DIMUDOWDW
J@RULLHV VFKRROVKRRWOJ V DQG | DUWLI KWGHR®RJ LHV

| DZ HQRUFHP HOADJHQFIHV IQ WH 8. +  LOFOGIQ) &RXQMU7HUIRUWP 3RIFIQ) 0,
DQG WH 1DWRQDO&UP H $JHQR + KDYH DAXHG XUHQWZDWQIQIV R SDUHQN
SDUMEXDUWD GXUQ) VFKRROKRAGD, V Z KHQ FKIGHHQ DUH RQIOH P RUH ILHTXHQ®  7KH
VWG KLIKQ KW P RGHIDARQ FKDIQIHY QRWQ] \WDWFRGHG @QIXDIH LOFRQVIMMOW
HQIRUFHP HQWDQG WH TP MMRQV Rl $, VRREY P DNH IMHDVIHUIRUH WHP DAFRQIMQMR
V@S WWRXJK 1RWE® 0, UHSRUMG WDWQGYIGXDY XQGHUWH DUOH Rl DH QRZ
LIQYROHG 1Q R WURWP LQYHWIDARQV + D WUHHRT LQFUHDVH RYHU WH SDVW/
WUHH\ HDW/
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+ Z DV DUHWMG RQ WH HYHQQJ RI 0 RQGD $XIXW E\ %IMYK 7WDQVSRUAB RAFH DW
/ XVRQ $ LLSRUVIP P HGADWOY DIWMU IHMUQQJ RQ D IWKWIRP ) DR 3RUMJIDO +H Z DV
GHELOHG RQ VXVSIFIRQ Rl JUHYRXV ERG® KDWP IHDWG R DQ LOFLGHOADW RQGRQV 6W
3DQFLDV WIMRQ RQ - X®  GXUQJ ZKIFK D P DQ Z DV UIHSRUMGO LOWUHG IRGRZ LQJ DQ
DOMUFDMRQ 5 RELQVRQ KDG GIWWH 8. VKRUD DIWU WH LOFLGHQW WDYHIQJ \R
7HOHUWH EH RUH IAMUQIQ) DOG EHQI VENHQ LOR FXWRG! | RUTXHWRQLQ)

$ XWRUMH DQORXQFHG WDWE RELQVRQ Z RX@ QRWIDFH FKDU HV DV WH DAl HG YLFWP
GHFOOHG \R SWRYIGH D WEMWP HQWRU FRRSHIDM ZIW WH IQVHAWIDARQ ' HVSIWM
JDMHUQ) &&79 IRRWIH DQG Z MgHW WWMP RQ.  WH &URZ Q 3 UIRVHFIXWRQ 6 HYIFH
IRXQG LQVXI | LFLHQWHYLGHQFH VR SXWXH SURVHEXWRQ H IHPRYHD FE&VIQJ WH FDVH

=>7? & + (
/D z /d* iU U0, Wbaa






| E/d r"d od oA

$ UNDQVDV "5 HWILD VR WH / DQGU : KW 6 HSDUDW/AW
6 HAVBP HOW DUDHL/ * GREDOS WHOWRQ

7KH $ UNDQVDV EDVHG 5 HMWD VR WH / DQG  VHWEBP HQA D VHD GHVFUEHG Z KWV RQO
SUYDW FRP P XQIW+ KDV EHFRP HWH VXEMPAR! LOMODWRQDOVFUAMO, IRTRZ IQJ D6 N
1HZV IHDMUH WDWKLI K@ KWG W HIRUWV R UFXIWQHZ P HP EHY DQG H SDQG W
IQOHQFH &R IRXQGHY ( UF 2 Z R@DQG 3 HMU&VHH SRUAD. \WWH FRP P XQH DV D
FXOXUDO SUHVHIYDARQ SURMIFW EXWWHU KHRUF DQG RQIOH FROWQWIHYHDO YHOG
VXSUHP DFIVADQG DQW/HP IMF EHIHYV ' HVSIW RSHQ® EDUIQJ - HZ VK DSSTFDQW DQG
SWRP RWYJ D YIVIRQ Rl VHIUIHIDWRQ DV DIRWP Rl FX@YWDOSIRWFARQ \WH JURXS DYRIGV
OEHY @H KDMJWRXS Z KIBI GVP MQI FUMFLVP DV EDVHBIMW

/ H) DODXWRUMHY [QFOGIQI $ INDQVDV $WRUDH * HQHDO7IP * WLILQ KDYH QRWMG \WDW
QR WIW RUIHGHDOMZ VV DSSHDUWR KDYH EHHQ YIRDWG DWILY WP H < HWFLYLOUJ KW
RU DQ DWRQV: IQFOGIQ] WH $ QW' HDP DWRQ / HDIXH: KDYH FRQGHP QHG \WH
FRP P XQW DV D WHSDFNDJHG IRWPP Rl VHIUHIDWRQ XULQI ERW ®FDODQG |HGHDO
ERGIHV R LQYHV DM DQG LOWUYHH
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7KH 7HDV FKDSWU R WH &RXQFIO RQ
$PHUFDQ VOP IF  S5HDMRQV &$,5 7H DV
Z HBRP HG WH DUHWRI D P DQ @NHG R 1D L
DQG Z KW VXSUHP DFMAIGHR®I IV DFFXVHG R
DVXIQ) GHDW WUDV \BUHAMY %DFN DQG
“HZMK SHRS®! DV ZHD DV XQUDP HG
JRYHQP HOWRIILFIDY  7KH DUHVW DQQRXQFHG
RQ $XIXW ZDV GHVFUEHG DV D
VL] QULEDQUAMS LQ FRXQMUQI KDW VSHHFK DQG
RUDQIHG YIRBIQFH DIPHG DW LQAP LGDWY
YX@HDE®I FRP P XQWHV

&$,5 7H DV HP SKDVI] HG WH LP SRUBQFH RI D
VWRQI MGFIDO LWVSRQVH R KDW P RAYDMG
FUPH/ 7KH RUDQIDARQ VWHWHG WDW
FRQIWRQMY H WHP MMKUDIV IV HWHQWDOR
HQVXUQJ WH VDIHWV RI VB HWG FRP P XQMHV
DQG UHDIILLP L) WH QDWRQY FRP P W HOMR
MVMEH DQG HTXDDW XQGHUWH @Z
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9% DQGRQ 5 XWHD IRXQGHURI WH ) RUGD EDVHG QHR 1 D LJURXS $\RP ZDIIHQ' LYIMRQ
ZDV VHOMOFHG RQ $XIJXW W \HDW Q IHGHDOSUVRQ IRGRZHG E\ THAWP H
VXSHYIVHG HBDVH IRU KIV WRGI 1Q SGWQJ \R VDERWIH %DOP RUHY HBFWEFDO
LQUDVWAKRMWH 5 XWHDZ DV FRQYIFWG HDUIHU WL \ HDU IRU FRQVSIUQ) \R GDP DUH
HQHU\ 1DFLOAAV 1Q D WDFID® P RWYDIMG VFKHP H GHVLI QHG WR LOFIWM VRFIHVEOFRADSVH
SDUNFX@UO VLI HWQJ D P DNRUW %DFN FLW

8 6 ' MMFW XGJH- DP HV %HEDUGHVFUEHG 5 XWHTDV WH 2 LOMBFWDOGUYHS Rl WH
FRQVSILDR\ DQG P SRVHG WH P D[ IP XP VHQOMQFH KLI K@ KW WDAERW KH DQG FR
FRQVSILDVRUG DUDK %4-W & BIQGDQIHO Z KR KDG SGDGHG J XLV DQG UFHYHG DQ  \ HDU
WP VRXJKWWR FU-DW D 2 IDFMAXWRSIDF  7KH SGRW \WZ DUMG EHRUH H HEXWRQE
Z DV HWP DMG \R FDXVH XS R P L@RQ 1Q GDP DIHV \R GRFDOVXEWIMRQY DQG
5 XWHDGHFIOHG R DGGUHW WH FRXUNVWRXJI K KLY DMROH GHHQGHG KIP DV P HHO
IGHR®J IFDCDQG UH HHQFHG KLY P LAY VHYLEH DBRQI VIGH SHYWRQDOMKJ J BNV
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$ JURXS Rl P DVNHG LQGLYIGXDY GIVSM\ IQJ D ®UH E@FN I@J Z W D Z KW VZ DWRD
ZDV IQYROHG 1Q D YIRGQWIQFIGHOWRXWIGH WH 1HZ +DP SVKILH 6\ +RXVH 1Q
&RQFRUG 7KH FRQIIRQMMRQ FDSWIUHG RQYIGHR E\ Z MPHWHY \MUOHG SK\ VIEDCZ KHQ D
E\ WEQGH DU HGO DVNQI WHP \R BDYHt: Z DV DWDXGMG 7KH E\ WEQGHUVXWWIIOHG
| DFLDOLOWUHY DQG Z DV WHDMG B\ HP HIHQR\ P HGLFDOSHWRQQHO DFFRWGIQ) R \WH
SHYRQZ KR IL® HG \WH DOMFDARQ

7KH LQFIGHQAGUHZ FRQGHP QDWRQ ILIRP GRFDOYRIFHV LOFOXGQ] - HHP\ %HUIHURI WH
“HZMK YHGHIDMRQ Rl 1HZ +DPSWKUWH ZKR HPSKDVJHG WH [P SRUBQFH RI
FRP P XQIEEDARQ DQG XQW LQ WH IDFH RI H WHP MWGLVS@\ V' &RQFRUG SRIFH KDYH

LQMDMG DQ LQYHWA DARQ LOWR WH HYHOW

* XDUWEIDQ ([SRVHV 1HR 1D L %HKIQG 5DSIGO
* IRZ LQJ <RX7XEH &KDQQHO

- RXUQDOME LQYHWI DARQ B\ 7KH * XDUEIDQ KDV IGHOWIHG - RKQDWDQ &KUMRSKHU
&KW %RRW D\ HDURG IHVIGHQARI &RWDO0 IFKLIDQ DV WH FUDWRURI D IDUWI KW
<RX7XEH FKDQQHOWBIG 6 KDP HBWV 6 SHU 6 LQFH LW MXQFK 1Q 0 D\ WH FKDQQHO
DP DWHG RYHU VXEVFUEHY DQG P I@RQ YIHZV HYHQ DSSHDUQI R EHQH LW
IURP <RX7XEHV P RQHW DWRQ GHVSIWM SURP RWQJ H STFMDQWHP IMF  LDFIMWDQG QHR
1D L FROMOWYRRWY YIGHRV: GHS@RWDE®! B\ DO\ WBQGDUG: LOFOXGHG W@V VXFK DV
2: K\ ,' IMONH-HZV W QRWFRP SCFDWMG DQG 2 %DFN &UP HV 0 DWMU 1 HYHUS HODJ 3
7KLY FKDQQHOZ DV HYHQXD® WP [QDWMG IRTRZ IQJ IQTXIUHY B\ 7KH * XDUGIDQ YRR
KDV VIQFH P L UDWIG KLY FROMQMR DOMQDWYH SOMRP V @NH 2 G\ VHH

%RRW LV P DUIHG \R 0 HIK\ Q20 HI* %RRW WH 5 HSXEQFDQ WHDVXUHURI 0 DS®! 9 DB
7RZ QKIS Z KR SXEQE® GMBQFHG KHWHD IURP KLY H WHP DMAYLHZ V BRI VKH GRHV
QRWVKDIH RU VXSSRUMDQ. WDFIVP  RU KDM VSHHFK: HYHQ WRXJK KHU VRFIDOP HGD
VKRZ HG HQIDIHP HQAZ I VRP H RI KLV FROMQWV ,QVHI DWRWY/ XQP DVNHG Y%RRW
WWRXJK VKISSIQ) FRP SIDQFH LQIRWP DARQ @ONHG R KLV P HFKDQGVH  SLIRSHW
UFRWGY DQG VRFIDOP HAD FIRW IHHHQFLQ) 7KH 6 RXWHD 3RYHW / DZ  &HQMU
GHVFUEHG KLV RSHIDWRQ DV D 2WSLFDO1 D] L JUIW H SRWQ P DQWUHDP  SOMRLP V
DQG P HIFKDQGLVH R VSUHDG KDWM DQG SWRIIWLRP LW
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$ \HDURGZRPDQIWRP ( ®* LRYH &DURWQID I[GHOMIHG DV' DIV +XP EH4 SGG
IXIOV VR P XOIS®! VHURXV |HGHIDOFKDU HV 6 KH DGP MWMG VR GDGIQ) WH 7HIRW LDP
&ROFWH D WDQUQDMRQDOZ KIWM VXSUHP DFMAWMURUMAG LRXS  DQG SGDGHG J XAV \R
VRIFMQI KDW FUP HV VRIFMQ) WH P XWGHURI IHGHDORIILFIDY DQG FRQVSIUQ) \R
SURYIGH P DIMUDOVXSSRUNRUWURUVP  7KH SGD GHHP HG NQRZ LQJ DQG YROQEU E)
' DPWE XGIH ' HQD &RIJIQV GHHWY 1LQDODFFHSVBQFH XQWOWH ' HFHP EHU
VHOMQFLQ) KHDUQU + XP EHUIDFHV D SUVRQ VHOWQFHRI XS\ \ HDW/

$ FFRWGEIQI VR WH - XVWFH ' HSDUR HQWIWRP - XO XQWOKHU DUHVWIQ 6 HSWP EHU
+XP EHUGIG WH JURXS 1Q RUFKHVWDWY) DQG LQFIMQ) YIRGIQFH  7KH 7HUWRU LDP
&REFWYH HQFRXUWDI HG DFW Rl WURWWP  LOFOXGIQ) KDWM EDVHG YIRGIQFH DAFNV RQ
HOHU\ LQIUIDWKFMH IQ 1 HZ - HWVH DQG 7HQQHWHH DWDWIQDWRQV: LOFOXGIQI RQH
1Q : IVFRQVIQt DQG DQ DAMP SWMG DAWDWIQDMRQ R DQ $XWDIDQ RIILFLIDO
* RED® WH JURXS DOR LQVSILHG GHDGO DWIFNV D VKRRWQJ DWDQ / * %74 EDUIQ
% DAVODYD 6@YDND VFKRROVKRRWQIV 1Q $ WDFLX] %60 LO DQG D WEEELQ) RXWIGH D
P RVTXH LQ ( VNLIHKIU 7XUNH

YA ERDIG 5HFKIWQI IRU 3WRXG %R\ V $ SSHDW/
1 HDU+ LJK 6 FKRROLQ 6 RXWHLD , @ORLY

$ ELCERDUG SIRP RWQJ WH 3 URXG %R\ V& D IDUWI KWH WHP MAJ LRXS DWRFLDWG Z W
WH -DQXDU 8 6 &DSMROIQVXUHAWRQE Z DV HHAWG LQ D FRUQIHG QHDU % HHVH 1Q
&MIRQ &RXQN VRXWHD @R / RFDMG DSSWR] P DMO IHHWIURP & HQADO
&RP P XQW +LJK 6 FKRROWH VL Q HDMUHG WH JIRXSV ®RIR V&RIDQ ) DK ) DP O
) HHGRP % RWHKRRG DQG D ®RFDOSKRQH QXP EHU WDW®G \R D IX@ YRIFHP DIO
VXJ JHWMQI SRIMQWDOUHEXWR HQAH IRWV 7 KH SOFHP HQAWW/SDUNHG Z LGHVSUHDG RXWDI H
DP RQJ BRFDOHVIGHQW

,Q UHVSRQVH R WH SXEQF EDFNDVK LOFOXGQU D SDFNHG FRXQW ERDUG P HHWQJ Z KHH
GR] HQV YRIFHG RSSRVIMRQ / DP DU$ GYHIMQI UHP RYHG WH ELCERDUG \WH |RTRZ LQU
GD $AKRXJIK GRFDORIILFIDY DFNQRZ ®IG) HG WHU LQDELON VR UHI X@W WH ELCERDUG V
P HWDJ H XQGHU) LIS P HQGP HOWSLRWMPWRQY WH.  SUDLVHG WH FRP P XQW V HIRWV
6KRUD DWEZ DG WH 8 QMG 0 HMRGMAB KXUFK SXUFKDVHG WH VSDFH DQG IHS@FHG
WH VLJQ Z W D SRIMYH P HADIH UHDGIQU 2+DM ' LYIGHV / RYH 8 QW3 DIP L) \R

FRXQMDFWKH H WHP DMWP HWWDILQJ Z LW XQIW DQG FRP SDWIRQ
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6 XSUHP DFLVW\B LRSDJ DQGD LQ & RXP ELD + HLJ KW

7KH 0 LQQHVRWD FKDSWUR! WH &RXQFIORQ $ P HUFDQ ,V@P [F 5 HDMRQV &$,5 01 LMWXHGD
VMRQJ FRQGHP QDWRQ DIWUZ KW VXSUHP DFIVASURSDI DQGD Z DV GMAMEXWG 1Q &RO(P ELD
+HIKW 7KH LOFIGHQAMALI JHIHG FRP P XQW RXWDJH SURP SWQU &$.,5 01 R GHQRXQFH
WH KDW XCP DWUDODQG UHDIILLP W FRP P VR HQWIR GHHQGIQU. FLYLOWI KW DQG FRXQMUQJ
ELJRM + IQFOXGQI WDFVP  DQWHP MYP  DQG H WHP MAWP HWDILQI + Z KLFK \WUHDWQ \WH
VRFIDOFRKHVIRQ Rl WH 7Z 1Q & IMHV UHI LRQ

&$,5 01 HP SKDVI]HG WH P SRUBQFH Rl VRIGDUW DP RQJ DIHAMG FRP P XQMHV DQG
FD@IG RQ ERW WH SXEQE DQG GRFDODXWRUMAV R UHVSRQG I1LP ® R VXFK DFW Rl KDM
© KLBI VSHFLLE DFMRQV RUIRERZ XS P HOVXUHV Z HHQWGHWILGG LQ \WH DYDIDE®! VQSSHW
&$,501 OHO XUHG LOFUHDVHG YUIDQFH DQG UHSRUMY DV IV FRPPRQ 1Q WHU
VBAMP HOW UHVSRQGIQI VR KDM GUYHQ LQFLGHQW

. KW 6 XSUHP DFLVW,QP DM 6 HOMOQFHG WR / LUH IRU
OHDWQJ - HZ VK ,QP DIM\R ' HDW

%DQGRQ 2: KMWA® 6IPRQVRQ D\ HDURGS LQP DW DWZKRP VRQ 3 HQMQMDY 1Q ,@QRLY
KDV EHHQ VHQOMQFHG \R @H LQ SUVRQ DIWUEHQI FRQYLIFWMG Rl VHFRQG GHIUH P XWGHU

FRQVSILDR\ R FRP P IWP XIGHU KDM FUPH DQG DWDX®OV ,Q 0 DUFK 6P RQVRQ
FRQVSILHG Z W [HIRZ QP DW . UMRSKHU O DUAQ D P HP EHURI WH Z KM VXSUHP DFLW
JURXS 9 DBDM YRXQG 6 NQKHDGV R EHDAO DAMHZ 3KIQBV+ ZKR Z DV - HZ IVK+ UHVXGMY

1Q 3 KIABVGHDW WUHH GD\ V @WU 3 IRVHEXVRY GHLBIG WDVWKH DABIFN Z DV FDUIHG RXVWR
JDIQ UHFRIQMRQ DQG P HP EHYKLS Z IWIQ WH H WHP MASUVRQ JDQJ 7KH YHUEFWFDP H
DIMUD Z HHN GRQJ WIDOZ MY VHQMQFLQ) GHIYHIHG LQ 5 RFNIRUG | HGHUDOFRXW

86 $WRDH $QCUZ 6 YRXWRV HP SKDVI] HG WDW $ QAVHP IWF YIRBIQFH KDV QR SO@FH LQ
RXUVRFLHW 3 DIILLP LQ) WDWXFK DPMRQV Z RX@ QRWEH \RBIDMG  HYHQ Z IWLQ WH SUVRQ
W WP 7KH' HSDUR HQAR! - XWFH DBRQIMGHWH) % \WHWHG WHUFRP P VR HQAR
HQRUFLQU 1HGHIDOMZ V SIRWFWQJ LHDI IRXV [UHHGRP  DQG VLI FWQJ KDW GUYHQ YIRGIQFH
. MRSKHUO DUAD Z KR SGDGHG J XIOV HDUIHULQ WH \ HDU LV VFKHGX®IG R EH VHOMQFHG
RQ2 FREHU
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$ +DWMZDRK HYLZ B\ WH 6 RXWHD 3RYHW / OZ &HOWMU 63/ & KDV UHYHDBIG \WDW
WHS 6 ' HSDUR HQARI +RP HDQG 6 HFXUW ' +6 KDV GHS®\ HG UHFUXWR HOAP DIMUDY
IHDXUQ) P DIHY DQG @QIXDIH DO QHG Z W Z KIW QDWRQDOMDQG DQWIP P LI DQW
IGR®RJ\  7KHVH PDMIDY SWRPIQHQ® [IHDWWH ZKW  IQGYIGXDY  DQG
GLVSIRSRUARQDMY GHSIFW/DFN DQG %URZ Q SHRS®! DV DFFXVHG LP P L IDARQ YIRDWRWY/

6 RP H JWSKLEV DSSHDUWR EH WG GILHAWD [UIRP QHR 1 D L DQWHP IWF SXEQFDWRQV RU
Z KIWM & KUMADQ QDWRQDDAMZ HEVIWY

7KHWP Q) Rl WL IRGRXWFRIQFIGHV Z W D VU QUIFDQWQIX| R ' +6 IXQAQI+ FUHGAW
IURP WWH 2 QH %) %4-DXWXOY@S P WDW UHDWD H SDQGHG,P P LT UDWRQ DQG & XWRP V
( QRUFHP HOW/ ,&( RSHUIDAWRQDOFDSDFIW & UMFV DU XH WDWXFK H WHP MAFRGHG

YIVXD® UVN QRWP D@ LQJ KDWIXOKHRUE Z IO [ HGHDOLQWYMWRQY DQG FRX@ DWDFW
UHFUXIW W\ P SDWHWE R [ HORSKRELF QDUDWYHY
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$ EHUD Y%RRN %DQ ' UYHQ E\ 23 DUHQWU 5LIKWE
/ REE\ ' WDZ V) UHH 6 SHHFK & RQFHLQV

6 RFID@® FRQVHUYDWYH SDUHOW WKW JURXSV 1Q &DQDCD: IQFOGIQ) $ FURQ &DQDGD
DQG 3 DIHQW IRU &KRIFH 1Q ( GXFDMRQ: KDYH FOIP HG UHVSRQVIELOV |RU LQI OXHQFLQJ
$@HIBY VZHHSIQ) VFKRROQEWDY ERRN EDQ ZKIFK P DQGDMV UHP RYDORI W@V
OEHBIG DV FROBIQQ)  H STEMWH XDOFRQMQW E\ 2 FREHU 7KHSRIF\ EWRDGO
GHIQHG FRX@ DIHPWKXQGHGY Rl ERRNV LOFOXGIQ] FOWIF DQG / * %74  DIILLP LQU
Z RUNV VXFK DV . QRZ : K\ WH&DIHG %G 61QIV DQG%WDYH1HZ : RUB IRXU
JWSKIE QRYH®# * HOGHU 4 XHHU ) XQ +RP H %OQ\HW DQG ) @P H¥ KDYH DOHDG
EHHQ H STEMD 1@JJHG DV H DP SBV $ FDGHP LFV DQG | UHH VSHHFK DGYRFDWAY Z DU WWH
FHQVRWKLIS SUP DU® VBLIHW TXHHU QDUDAYHY DQG P DULQDA HG YRIFHV FIWQJ D
WRXEQQ SUHFHGHOWHFKRHG LQ 6 RX\WHUD 8 6 ERRN EDQQLQI WHQGV

-DPHV 7XIN GILHARU Rl WH &HQAH IRU) UH ( [ SHWWIRQ DW7RWIRQR 0 HARSROEQ
8 QLYHWIW QRWG WDWP RUIH\WDQ  FRQVHUYDWYH J URXSV DFURW & DQDGD: LOFOXGIQU
WH O LLDP LEKL) UHHGRP : DUIRWY DQG & RQFHUDHG &M HQV &DQDGD: KDYH GREELHG IRU
VIP LOUP HDVXUHV P DQ' RUJIQDWQJ 1URP  DQWYDFFLQH DRWVP GXUQI WH &2 9
SDQGHP IF $ GGMRQD®  $ GEHWD KDV VKLWG VR DQ RSWQ P RGHORUVH HGXFDWRQ DQG
WHTXILHY JRYH.QP HQWHAMOQI Rl P DMUDY UHDWG R JHQGHU LGHQWV RU VH XDOW+
P RYHV FUMEV DU XH UH GRFAWHDPARQDY DAMP SW \R UAVWIFWERP SUHKHQVLYH HGXFDWRQ

DQG FHQVRUGMVHOMY SHY/SHRRYHY
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Q$XIXWV LOFIGHQW @ONHG VR WULRUVP  DQG WJ KWZ LQI H WHP DMAWIRBIQFH Z HUH UHSRUMG

VKRZ Q] D V@ KWGHFUHDVH FRP SDIHG \R - X0/ UFRWG SHON R LOFIGHOW \ HWUHP DIQIQY

VLI QUIFDQWD KL KHU WDQ HDUO \ HDU DYHIUHV  7KH 8 QWG 6\BMWAY FRQWOXHG \R EH WH SUP DU

KRWSRWZ W FDVHV IRGRZHGE\ WHS8. $XWDID * HP DQ\ DQG &DQDGD + FRQIILP 1QJ \WDW
H WHP MW YIRBIQFH UHP DV D J®EDO FKD@IQIH DIHAMY) P XGAS®! : HAWMQ GHP RFWDFLHV
VIP XOEQHRXVO

© KDWY P RWADDWP 1QJ WKLY P RQW LV QRARQD WH QXP EHURI LOFIGHQW EXWIMH Z D\ 1Q Z KIFK WH
GL] MICHFRW WMP FRQWOXHV VR VHUH DV D @HIQH |RUH WHP IMWIGHR®RI IHV 7KH FDVH Rl - RKQDWDQ
&KUMRSKHU2 & KUV %RRW LV HP EGP DWE D VIQU B LOGLYLGXDOFDQ GIYHIDI H P DIQUWUHDP  SOWRWP V
R UHDFK WQV Rl WRXVDQGV Rl SHRS®1 Z IW KDM [ LGBIG SURSDI DQGD P RQHW H WDWFRQMQWDQG WHQ
P LJ UDW R DOMODWYH S@WRLP V Z KHQ GHSOMRWP HG+  VBNQ) WHUDXGHQFHZ W WHP 7KLY P\ FO
VKRZ V KRZ FROMQWP RGHIDARQ Z KIBI GHFHWDY LV LQVXI I LFLHQWRQ W RZ Q



$XIXWV FRQWPV D ZRW Q) SDWAD WKW IQI H WHP IMWWDPWYIW UHP DIV GUYHQ
SUP DU® E\ KHRUFDOYIRGIQFH IDWHUWDQ GILHPWSK\ VIEDODMIFNY ,QFMWP HOWR! YIRGIQFH
WUDW Rl YIRGIQFH DQG WIDY HDFK UHDFKHG |RXULQFIGHQW GRP QDAY KLY P RO SURI LG
7RIHMHU WH  UHYHDOWDWMOWP [GDARQ SURSDIDQGD DQG B DOEDMBN DIH WH FRUH WUDLQ
Z KHHH WHP DMP RYHP HQW DUH RSHUIDWQJ

$ SDUNFXOW FROFHQQI FDVH WLV P RQM ZDV WH ERRN EDQ 1Q $EHID SXVKHG E\ D
2 SDUHQWM W KWE BREE\ DQG 1P HG DV SIRMPWQ) FKIGBHQ EXWH IHRWYHOD UHVXGMY 1Q \WWH
UP RYDORI / * %74 DQG DQWWDFMAOMDMWH [LIRP  SXEQE VFKRRY 7KLYV HSLVRGH LONADWMY
KRZ WKWZ Q] H WHP VP LV QRATP WG \R VWHHWYIRBIQFH RURQIOH KDW VSHHFK + WY DOR
IRXJKWIQ ®U LVOWH DQG FXOXWODUHYDV Z KHH WH @QIXDIH Rl UWJKW DQG SLIRMPARQ LV
Z HDSRQY HG VR IWMWIFWSOXWDDVP  DQG VIBHQFH P DU LQDT HG YRIEHV

7KH EDMBILIHG R H WHP WP LV IQFUHDVIQU O GIVFXUAYH & RXQWUQI  IWUHT XLILHY QRWIMMADZ
HQ RUFHP HONVEXWDAOR LREXWAH IRWV R GHHQG GHP RFUIDWF YDXHV 1Q VFKRRY SXEQF IRWKP V

DQG GLJ MBOVSDFHV = HQVXUQI WDWOWP LGDWRQ GRHY QRWGLFVIMW Z KDWEDQ EH UHDG WIIXJ KWRU
GVFXWHG LQ VRFLHW



$XIXWY LOFIGHQON Z HH GUYHQ P DIQD E\ 1 HR 1 D] LIGHR®J\ DQG XQVSHFULHG H WHP H WKW
QDUDAYHY HDFK WRIHMHUP DNQUJ XS QHDU® KDO RI D@FDVHV : KW VXSUHP DR\ DQG
DOAHP MYP  UHP DIQ FHQADO VKRZ LQ) WDMDFIVP  DQG FRQVSILDR GUYHQ KDW VWMDDQFKRU
P XFK Rl WH | DUW KWHFRV WMP 6 P DAIUEXWSHIWMMQAVKDUHY R UDFIDE P RWYDWG DAFNV

Z KW QDWRQDDVP [ HQRSKRELD DQG DOW/ * 7%  YIRGIQFH LGN\ ADM D 1D P HOMG EXWHVIGHQW
VSHARKP Rl H WHP IMEHTHV

2 | SDUNFXOUFRQFHD LV WH JWIRZ 1QU IQOXHQFHRI © KW &KUWMMDQ 1 DARQDDVP  Z KIEK 1DP HV
MO QDARQV DV &KUIMADQ KRP HDQGY XQGHU VIHIH DQG FD@ IRU @ZV DIQHG Z W D
HDJ IRXV P RIDORWGHU 7KLY IXVIRQ RI QDWRQDDV/P DQG IDIW FDQ GUMP JH H FOMRQDY

SRIFLHV DQG | XHOYIRBIQFH XQGHUWH J XIVH RI 2 GHHQGQI & KUMADQ FLYLA) DARQ?

7RIHWHU WHVH WHQGV XQGHUIOH WH QHHG IRUVBLI HMG SUHYHQARQ DQG RQIQH P RQURUQI \R
FRXQWUERW HOWHQFKHG LGHR®R] LHV DQG HYROMQJ K\ EUG QDUDRYHY









