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Q $XIXWV WH JGREDODQGVFDSH ZDV P DINHG E\ DQ DOWP IQJ SUHVHQFH Rl
WURWP DQG HWHP VP @ONHG R H WHP H WKWZIQ) IGHR®RILHV 7KLY DQDOVIV
XQGHWFRUHV WH SDUDP RXQWMLI QUIFDQFH Rl LY DAXH 1Q WH FRQMP SR Z RUTS
RUGHU

7HIRWP DQG HWHP VP IUHVSHAWYH Rl IW IGHR®RIIFDOWRRW KDV ®QJ SRVHG D
JWYH WUDW\R LOMODWRQDO SHOFH DQG VHRXUW 5 HFHQWWP HV - KRZ HYHU  KDYH
Z MZHWHG D GIMAOPW/KLLWIQ LY WUHDWDQGVFDSH 7 KH DVFHQARI H WHP H WJ KWZ LQU
WURUP KDV IQARGXFHG DQHZ @\ HURI FRP SG®f W R WH J REDOVHFXUW HTXDARQ

7KLY UHSRWDIPV VR SWRYIGH D FRP SUHKHQVLYH DQDOVIV Rl HWHP H W KWZ LQU

HWHPLP 1Q $XIXW RIHIQ QWKW IQR W HYROMRQ DQG FXUHQW
P DQUHWIMRQV % GMHPWQ) WH WHQGY FDXVDWYH IDRRY DQG WDP LIIFDWRQV Rl KLY
SKHORP HQRQ RXU REMIFWYH 1V VR IRWMU DZ DUHQHW DQG IQIRWP SRTF\ P DNQJ Z KI®

IRWMUQ) [QMODARQDCFREDERIDWRQ VR FRXQWMUWLY J URZ LQJ P HQDFH
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86 LQGFW IRPHJ 63/ & H HFXWH LQ DBUHG
IUDXG VFKHP H RYHU SD P HQW R LQIRWP DQW 1Q
Z KW VXSUHP DFMWI LRXSV

+HGL9%HUFK D IRWP HUH HEXWYH DWWH 6 RXWH.Q 3RYHW / DZ &HQMU 63/ & KDV
EHHQ IQGFWG RQ FKDUHV R ZUH IDXG EDON IWDXG DQG P RQH  OXQGHIQ
3 IRVHFXVRWY DEBU H WDW/HUFK RYHWDZ D | IDXGXBIQMWFKHP H1Q Z KLFK WH 63/ & \RTG
GRQRWY/ DQG EDQN\V IMZ DV GIVP DI Z KW VXSUHP DFMADQG H WHP MWD LRXSV  EXW
LOWMDG IXQQHBIG SD\ P HQW \R FRQILIGHQADOLQIRWP DQW Z IWIQ WRVH JRXSV WR IXQG
YIRGQW WDFIVW DQG H WHP MWDRFWYIWAY  7KH LOQGIFW HQWVSHFLLED® DABUHY \WDW
%HUFK KDG D URP DQWF IHDMRQVKLS Z I RQH LQIRUP DQWDQG GLYHUMG DSSUR] LP DIMO
ILRP 63/ & DFFRXQN QR MRIQWDFFRXQN EHE HHQ DQG IRU

SHYWRQDODYIQ) H SHQVHV

7KLV P DUV WH [ LBAMMQGLYIGXDOFKDU H FRQQHAMG \R WH FLYLOUJ KW QRQSURIMWQ D
FDVH WH - XVWEH ' HSDUR HOQADQQRXQFHG 1Q $ SUO7KH 63/ & IWHD IDFHV ~ FRXQW Rl
ZILH IDXG EDON IIDXG DQG FRQVSILDR. R FRP P IWP RQH  @XQGHUQJ  %HUFK V
DWROH FOIP V \WH FKDU HY DUH SROAFD® P RWYDWG DQG Z MWRXWP HUIW DWHUIA
WDWKLY FOHQAKDV EHHQ VBLI HWG EHFDXVH Rl KHUZ RUIN FRP EDWQJ KDW JURXSV 7KH
RU DQJ DARQ KDV SGDGHG QRWI XIGV R D@FKDU HV
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-DFN\VRQ ) GHV &R@QV RYHU : KW 1 DWRQDOVW
1HR 1D L71HV

* 2.3 * XEHUQDWRUDOQRP LQHH 5 LIFN - DFNVRQ 1V GMBQFIQ] KIP VHD ILRP * 23 6 HQDM
QRP LOHH 0 INH &RAV RYHU&RAQV H WQVLYH WAV VR Z KW QDWRQDDVP DQG QHR 1 DJ L
DARFIDARQY ' HP RFUDWF ®DGHY - RQ 2 WRII DQG . HVKD / DQFH %RWRP VV FDIDIG
RQ - DFNVRQ \R SXETF® FRQGHP Q Z KW QDMRQDDVP  GHORXQFH & RAQV DWRFIDARQY
DQG VRS FDP SDLIQLQI Z W KIP  Z DUIQJ WDWDIOXUH VR GR VR Z RX@ VXJ J WV DFNVRQ
IV Z L) \R VROADWM H WHP VP | RUSROAFDQJ DIQ

&RADV RQYRIQI FROWRYHWHY LQFOXGHG DWRFIDARQV Z W Z KW VXSUHP DFMW DQG
DQ DPWYH | HGHDOLQYHWWAS DMRQ LOWR L@ DOP VXVH Rl Vif GRADWY &RAQV RS DIGH . 1S
7D\ ZDV UFHQ® WHS@FHG DIWU EHQJ WHYHDBIG R KDYH ZRUINHG Z LW Z KM
QDWRQDDAW LOFOXGIQ) 1 LEN ) XHOMY VR DWHP SWIR |UHH D + RBRFDXVWGHQHUILRP  NDLO
- DFNVRQ DQG &RARV KDYH QRWE® QRWFDP SDLJ QHG WRI HMHUMIQFH Z LOQIQJ WHU* 2 3
QRP LODWRQV
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1HR1DL JWRXS DIWHHV W IIOH FRP P XQW
VHYYLFH [RUWU HWQJ FDIH

2Q)DWHWV' D Q- XQH QHDUD VIR GR]HQ P HP EHWY/ RI WH Z KIWM VXSUHP DFIVW
JWRXS 1 DWRQDOMG RFLDO& XE 16& G-P RQMDWG RXMGH WH 7 HDREBEU
&Dip DQG %DNHY 1Q &RQFRUG 1 HZ +DP SVKUWH Z KIFK Z DV KRWAMY D FKIGUHQV GUD
VWRY KRXU 7KH GHP ROMDRY FKDOMG KRP RSKRELE VX EDQIHG RQ ZIQGRZV

SHURWP HG 1 D L VDOWV DQG FDUIHG EDQQHY LOFOXGIQI RQH UHDAQ) ' HHQG Z KM
FRP P XQMHV DQG DQRWHUIHDMUQI D FURWHG RXWIDIQERZ W\ P ERCRI / * %74 SUGH

&KUMRSKHU +RRG WH JWRXSV IRXQGHU DQG  XQGHOWIHG GHHQGDQW ZHH
FKDU HG Z W XQDZ I XOGVFUP [QDWRQ XQGHU1 HZ +DP SVKILHV FIYIOW KW @Z  $ WU
WUHH\ HDW/ Rl @A DARQ + RRG DI UHHG \R D VHWBP HQALHTXWUQ) KIP R FRP SGM
KRXW Rl FRP P XQW VHYIFH SD\ D FLYIOSHQDW DQG PDIQEIQ D IRRW
GWEQFH ILRP DQ. 7HDRB@U &Dip BRFDMRQ~ $ @GH HQGDQW Z HH SHUP DOHOWD
RUEHIHG \R FHDVH XQ@Z IXOGVFUP IODWRY  SIDFWFHY DQG DQ. IXWWH KDM  RU ELDV
P RWYDMG FRQGXFW

IOHWY IRXQG LQ 0 HYLQGD®! QHLI KERWIKRRGV
SRAEH VD\

3RIFH LQ 0 HYMQGD®! 0 LFKLIDQ WHSRUMG WDW. X . O] . @Q UHFXW HQMOHY Z HH
GVFRYHHG 1Q SDUWV Rl WH FIW $FFRWGQI WR 3RTFH &KIH &KUMRSKHU (JDQ WH
|®HY DSSHDUHG \R KDYH EHHQ GMAEXWG E\ DJUWRXS IURP 2 KIR DQG Z HHWUWRZ Q ILRP
D FDUZIQGRZ 1R VSHFLLF IQGLYIGXDY Z HH B HMG DQG QR |RUP DOFRP SGIQW Z HH

ILBIG WRXJ K UMMIGHQW FROWFWG SROFH RXVWRI FROFHUD

7KH IOHY Z HH DOR HSRUMG LQ DQRWHUO HAR ' HARIWFRP P XQW DQG KDYH VIQFH
EHHQ GHVWR HG ,Q UHVSRQWH ' DZXG : DIG H HEXWYH GILHARU Rl WH &RXQFIORQ
$P HUFDQ VOP IF 5HDMRQV 0 IFKLJDQ FKDSWU H SUIHWHG FRQFHUD DERXW WH
HVFDOMRQ RI ZKIMW VXSUHP DFMWDFWYIW 1Q 6 RXWHDVWO IFKLIDQ DQG FD@G IRU
IQRWP DARQ DERXWWRVH UHVSRQVIE®! IRU GMMEXWY] WH KDM P DMIDY \R EH
UHSRUMG \R GRFDOSRAFH
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KW 6 XSUHP DRWS WY DQ
YRWHKRRGO H° EHJ

&ROVIPMGRI 3UVRQ 2 IGHHG
0 XUEHY Q& DIRID

XWWD *WD D \HDUR® DWRFIDM Rl WH
ZKM  VXSUHP DFMW SUVRQ JDQU  $UDQ
%4 RWHKRRG DQG P HP EHURI WH %DE\ %OH
- UHFNQI &UHZ  Z DV FRQYLFWMG LQ $ XJ XW

Rl P XUGHUQ) \ER P HQLQ/ RP P &DURWQD 1Q
2 AREHU 7KH NQ@QIV ZHH RGHHG E\
IQFDFHDMG  $UDQ  %RWHKRRG P HP EHU
) WDQFLY &BP HOMR@RZ IQJ D SHFHYHG DFWRI
GVUHVSHAWMRZ DGV WH JDQJ * D OXWHG WH
YIFWP V \R WH GFDARQ EHRWH VKRRWQJ WHP
DERQI VIGH DQRWHUJI DQJ DWRFLDM

7KH FRQYIFWRQ GHP ROMDMV WH $UDQ
% RWMHKRRGV FDSDFIW \R FRRUGEIQDM GMDO
YIRGIQFH ILRP Z IWIQ SUVRQ | DFLOMHV WURXI K
DICDMG FUP IQDO QHERUW * WD\ IDFHV D
PDQGDRY @H VHOMQFH DQG WH EURDGHU
LOYHW DARQ KDV UHVXOMG LQ FKDLI HV DI DIQUW
GHHGDQW IRU RIIHFHY  LOFOGQ
WDFNHWHIQI P XUGHU DQG GUXJ WDIILENIQJ
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<HDU2 G \\BIDQ 7HHODIHU $ UHWMG IRU ,6,6
DQG 1 HR 1 D] L3 WRSDIDQGD ' LWWHP LODWRQ

$ \HDURG ,\WIDQ WHQDUHUIWRP WH SWRYIQFH Rl &RP R Z DV DUHMG LQ $XJ XW

RQ VXVSIFIRQ Rl SDUAFLSDAY 1Q DQ IQMODAWRQDO WULRIMAVRLI DQJ DARQ DQG
GWHP IQDMY SWRSDIDQGD IOFMQ)  WDFIDO HKQEE DQG WHDIIRXV KDWHG  ,\WBIDQ
LOMID HQFH LGHQWLHG P X@B®I RQIOH SWRILBN VKDUQI! NKDGMADQG SUR ,6,6 FROWQW
GDGLQ VR SRIEH LQYH DARQV \WDWXQFRYHIHG FRQYHWDAWRQV DQG GLJ MIOP DIMUDY
FROMQQJ ,6,6 SURSDIDQGED DQWHP IMF QDUDAWYHY Z KIW VXSUHP DFIVAIP DIHY  DQG
QR 1D L FROMQN 7KH VXVSHFWD@UHED H SUHWHG VXSSRUWVIRU 6,6 FOIP HG
LQYROHP HQWIQ SWRSDIDQGD SWIRGXFWRQ DQG P DIQWIQHG FRQEFW Z W \MULRUIMW
RWDQ DARQ P HP EHY , QYW DRY DR GVFRYHHG D 5XWIDQ @QIXDIH YIGR
EHDUQ) WH ,6,6 ®RIR ZIW LOQWMKFWRQY IRU P DQXIDFWUQ) P SIRYWVHG H SERVLYH
GHYLEHV

7KH FDVH LV VLJQULEDQADV DQ H DP S®! Rl LlGHR®J LFDOK\ EUG] DARQ EHE HHQ NKDGMW
DQG | DUW KWH WHP VP 7KH VXVSHPWFRQUXP HG DQG GMWHP LQDMG SURSDI DQGD | LRP

ERW P RYHP HOV GHVSIM WHU IXQGDP HQWO IGHR®RIIEDO FROADGIFWRQY 7KL
FRQYHUHQFH GHP RQVWDWY DGIFDT DMRQ WIRXJK P XAOIS®! H WHP MW QDUDRYHY
FRH M) 1Q RQIOH DPRW SRWMQWD® FRQQHAWG WURXIK VKDUHG DQW/HP MY/P

YIRGIQFH JRULEDARQ DQG UIHWFWRQ Rl HWEEQV/KHG LOMMAWRQY 7KH FDVH LON\ADMY
FKD@IQIHV SRVHG B\ 1OXIG H WHP DMMGHOWAHY DP RQJ \ RXW WDGLFDT HG 1Q GLJ IO
HQYLLRQP HQW Z KHH H SRVXUH R P XGMS®! H WHP DMHFR WMP V EQXY FRQYHQWRQDO
IGHR®RJ IFDOERXQGDUHY  WRXJK HYIGHQFH GRHV QRWHWEEQ/K Z KHWHU WH VXVSHRW
GHYHBRSHG D FRKHHQW K\ EUG IGHR®J\ RU HQJDIHG ZIW GMOFW QDUDRYHY

VIP XOROQHRXVO
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2YHU D 7KRXVDQG -XUW &D® RQ * HWP DQ
3 DUIDP HOWR %DQ) DU5S LIKWS ' 3 DUV

0 RUHWDQ * HUP DQ MUMN KDYH IWXHG DQ RSHQ GMMUVR WH * HUP DQ 3 DUIDP HQW
DQG * RYHUP HQVXULQ) WHP \R LQMDW ®U DO SIRFHHGELQIV R EDQ WH IDUUJIKW
$OMODWYH IRU* HPDQ' $1I' SDUV ZKIFK ®DGV RSSRVIMRQ DQG SR 7KH
MUMNV EDVH WHUDU XP HOWRQ DQ LQGHSHQGHOWH SHWARSLQIRQ SXEQVKHG LQ - XQH WDW
UHX\WV FOLP V WDAWH G DOEDVY IRUGHFOUQ) $1'  XQFRQWIMWRQDOLY LQVXI I LELHQW
GHP ROMDMY  IOMDG WDW WH SDUV W\ VWP DAFD@®  XQGHWP IOHV  GHP RFUDWE
SUQFIS®V DQG KXP DQ GLIQW JXDDQMA WIRXIK H FOMRQDY SRIFLHV VLI HAQU
PUWOW OXVAPV /* %74 LQAVIGXDY DQG GVDEGIG SHWRQV FRP EIQHG Z W
VMXPMUDCDQA/HP MY/P

7KH MUVW HP SKDVI] H WDAHBIFWMG RIILFLDY DQG P HP EHY Rl WH J RYHUQP HOABG E)
FRQVHYYDWYH ) UHGUFK 0 H] KDYH D VSHFLDOUHVSRQVIELDN \R SIRWPWKH & RQAINMWRQ
E\ SXWXLQJ $1' VEDQ 7KH GMWMUZ DUV Rl WH [P P LOHQAWUIVN WWDWIKH | DULL] KWSDUN
GDAQ) 1Q QDWRQDOSRAY FRX@ Z 1Q DEVROWM P DNRUMAV 1Q UHI IRQDOHBIFMRQV 1Q
60 RQ $ QKDO\DQG IRP JRYHQP HOW WHH &XUHO® WH SDUV LV P RQVRUHG DV D
SRWIEGI H WHP MAVRU DQ] DARQ B\ * HPP DQ V GRP HME LOM@IHQFH DIHQR.  Z LW
VRP H UHJ IRQDOVHPWRQV FRQILLP HG DV H WHP MAFDVHV

* HP DQ FRXUV VHOMOQFHV \RXQJ P HP EHW Rl
/ DWW HHQVH: DYH R SUVRQ

$ +DP EXU FRXUWNFRQYIFWG DQG VHAWQFHG VHYHQ P HP EHLY DQG RQH VXSSRUMURI WH
WKWZ Q) H WHP MWJIWRXS / DWV' HHQWH : DYH \R SUVRQ RQ FKDUHV LOFOGIQ
DAWMP SWG P XUGHU DWRQ DQG DI J IDYDWMG DWDXAV  7KH GHHQGDQW DIHG DW
WHWP HRI LQFIGHQW Z HH IRXQG J XLV Rl S@QQLQI DQG FDUY 1QJ RXWDWRQ DQG ERP E
DABFNV RQ DA P VHHNHU VKHOMY DQG GIVWZ 1QJ | DFIOAHY 6 HOWIQFHY LDQU HG 1LRP
RQH DQG D KDO \R ILYH \ HDW/ 1Q SUVRQ Z W WH \ RXQI HVWGH HQGDQWUHFHYLQ) D

VXVSHQGHG VHQOMQFH

7KH JURXS FDUIHG RXWP XGAE®! YIRGIQADMIFNY EHVE HHQ - DOXDU  DQG 2 FREHU Q
- DQXDU \ER P HP EHY DWYP SWG \R VHWILLH \R DQ D\ 0P VHHNHU VKHOMU 1Q
7KXUQIID XVIQU S\ IRMFKQIFV DQG YDQGDM HG IWZ I VZ DWDV DQG [ HORSKRELF
VRIDQV $Q 2 AREHU DWRQ DWEFN RQ D FXEOMUWO FHOMU 1Q %DQGHQEXU
FRP SGMWO GHVWR\ HG \WH EXLCIQ]  DQG DORWHUSOQQHG DABFN RQ DQ DA QP VKHIMU
1Q %DQGHEXW ZDV SIHYHOMG 7KH GHHQGDQW ZHH DOR DFFXVHG Rl YLILDQM
SHER KXQAM DRI
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3RQFH SWREH SIRMWMY/ GLVS@D\ LQJ WURU DQG
QHR 1 D] LEDQOHWY/

3RIFH LQ ( GIOEXW K DUH LQYHWWA DWQJ FOIP V WDAGHP RQMDRY/ GVSM\ HG WH IQU R
WH 8 OWU' HHQFH$WRFIDARQ 8' $ D SIRVFUEHG WULRIMARU DQVDMRQ  DBRQIVIGH
QHR 1D L SDUDSKHQDID GXUQI D SIRWMMWRQ 3UQFHV 6 WHHWRQ 6DMWED  9IGHRV
FIUFX@WY RQ VRFLDOP HGD VKRZ D JWRXS Rl P HQ KRGIQJ WH8' $ 1@ DQG [P DIHV
DOR VKRZ VRP HFDW 1QJ EDQQHY EHDUQJ WH ®RIRVRI &RP EDNV DQHR 1 D LIWRXS
DQG | DUWJ KVIRW DQYDARQY 3 DAIRWE $ GMLQDWYH DQG WH 6 FRMYK ' HHQFH/ HDI XH

7KH8' $ IV D ® DOMSDUP LOMY JURXS WDAZ DV DFWYH 1Q 1 RUMHD ,UHDQG GXUQU
WH 7 IRXE®GN DQG FOLP HG IHVSRQVIELDN |RUKXQGUHGY Rl NAIQJ V GXUQ) \WH FRQIQEW,W
Z DV SIRVFUEHG DV D WULRIMARL DQIVDMRQ 1Q P DNLQJ D FUP LQDORIIHQFH \R
EHRQ R LQYMWM VXSSRUMRU RUH SUIHW VXSSRUAYH RSIQRQV RUEHIHV DERXWWH

RU DQYVDAWRQ
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+ DP LORQ SROFH VHHN VXVSHAVDIWUQHR 1 D] L DQW
Y4DFN VAENHY S@FHG RQ ( DWW DP LORQ EXLAHQJ

+DP LORQ SRIFH DUH LOQYHW DAQJ D KDWM IHDWMG P VFKIH LOFLGHQADAS ROGDUW 3 @FH
: RUNHU ( GXFDARQ &HQAH 1Q ( DVWV+DP IORQ $Q XQNQRZ Q P DVNHG SHWRQ SOFHG
DSSWR] [P DMO QR 1DL DG DONY%DFN WFNHY RQ WH EXI@GQI DQG DOR
VFUDWKHG WUHDMQQ) P DI HY LQR D VIGH GRRU 7KH + DP LORQ 3 RTEH 6 HYIEH + DM
&UP H 8 QWUHBDVHG [P DIHV Rl WH VXVSHPWDQG IV VHHNIQI SXEQF DAWDMBQFH 1Q
LGHOWM\ LQJ WH LQGLYIGXDO

7KH LQFIGHQWZ DV IRQRZ HG WH QH WED\ E\ DFRQIUIRQIMRQ IQYRYIQI VR IDUWIKW
Z KW QDARQDDAN Z KR J DINHHG DAKH BRFDARQ $ FFRUGLQ] R D NRLOAEAMP HQATURP

FRP P XQW G®DGHY DQG RUW DQJ DMRQV WH Z KW QDARQDDMOQHR 1 D] LJWRXS SRWMG
KDW XOUKHRUF  EWDQGLVKHG UDFIVWEDQQHY  FKDQWG WDFIMAVERIDQV DQG P DGH 1 0] L
VDO 7KH LOFIGHQAZ DV FKDUDFWAL) HG DV D VL HWG DABFN RQ Z RUNHY  WH @ERXU

P RYHP HQWDQG WDFLDT) HG FRP P XQUWHV LQ + DP LORQ

&Z E

) UHOFK VR@LHWY GLVFLSQOHG RYHU5 KRGHVIDQ | @J V
QONHG \R Z KIWM VXSUHP DFIVW

) DQFHV 0 1QMM Rl WH $WP HG ) RUFHV KDV OXQFKHG GIVFIS@ODUY  SIRFHHGLQIV

DJ DIQVWVHYHDO VRGIHY  SKRWRJI WDSKHG GIVSM) LQ) 5 KRGHMVIDQ I@JV  ZKIFK KDYH

EHFRP H DWRFIDMG Z I Z KM VXSUHP DFMWP RYHP HOW  7Z R VHSDUDM JURXSV RI

) LHQFK VRGHY ° RQH 1Q 1 WP HV 1Q VRXWH.Q ) DQFH DQG DQRWHULQ WH 8 QWMG $ UDE

(P LLDMV ° Z HH SIFWUHG KRTLQI EDQQHLY | HDWUQI WH 5 KRGHVIDQ FRDWRI DUP V Z LW

WH LP DIHV @MU VKDUHG 1Q RQIDH JURXSV JRRUI\ IQJ WH IRWP HUY%IMYK FRBRQ \WDW
RSHUDWG DZ KM P LORUW X®IG W WP VIP LOMUWR 6 RXW. $ 1 UFDQ DSDUMHG

7KH 5 KRGHVIDQ |@J DQG A P ER® KDYH EHFRP H SRSX@ULQ Z KW VXSUHP DFMAFLLFGN
JBEDD® IXQPWRQQI VIP LW VR &RQHGHDM WP ERY 1Q WH 8 QWG 6\ DV
UHSUHVHQEMRQV Rl D ®WMWDXVH  7KH DUNF®! QRMV WDWKHVH W P ERY DARZ Z KI\M
VXSUHP DFIMW VR VLI QDO WHU EHIHV Z MWRXWGVS@\ Q) P RH RYHU® H WHP MW
PDUHY @H VZDWKDV 7KH 0 LQMAI Rl WH $WP HG ) RUFHV WIWMG WDWP LO/MY

SHWRQQHODIH VXEMPWR VWIEWHTXLUHP HQW Rl H HP SO FRQGXPWDQG QHXWDDN

DQG WDVWKH DUP HG |RUFHV GR QRWRGIDM DQ\ P DQUHWIMRQ RI LIDFMWVXSUHP DFIMWRU

H WHP DAAQDWIH
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8 QD FDP SDLJQ IRU ( XURSHDQ HWQIE FROWOXIW
DULYHV LQ 6 SDIQ Z LW & HXVI LQ WH FURVWKDLLY
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,Q $XIXWV WH JHRIWDSKIFDOGMAEXWRQ R LQFIGHONV @ONHG VR WURWWVP  DQG W KWZ LQJ
H WHP MWYIRGIQFH UHP DIQHG FRQFHQADWG 1Q 1 RUM $ P HUED DQG : HWMD ( XURSH 7KH 8 QWMG
6 VWV UHFRUGHG WH KL KHVWQXP EHURI LQFIGHQW Z W ILYH FDVHV Z KIBi * HIP DQ. DFFRXQWG IRU
\ZR &DQDGD WH 8 QWMG. LQIGRP ) IDQFH 6 SDIQ DQG VIO HDFK UHFRUGHG RQH LOFIGHQW&RP SDUHG
Z M WH SUHYIRXV P RO WH GMUEXWRQ WHUH RUH VKRZ V D SDUAEX@UD P DINHG FROFHQWDMRQ LQ
WH 8 QWMG 6\BMWNV DBRQIVIGH D P RIH GVSHWHG SDMAD DFIRW VHYHDO: HWMD ( XURSHDQ
FRXQWHV

2 YHD® $ XIXVWWHQRUFHV WH FROWMXHG SURP IQHQFH RI 1 RUKM $P HUFD DQG : HWMDQ ( XURSH
Z WIQ WH UHFRUEHG LOFIGHQMDQGVFDSH : KIB! WH 8 QWMG 6\ WBQGY RXWT XDQWEBMYHD  \WH
SUHVHQFH RI FDVHV DFLRW 1 LYH ( XURSHDQ FRXQWIHV LXMDY WH J HRJ UIDSKIFD@® GLVSHWHG QDMWH
R WH SKHQRP HQRQ Z WIQ WH UHIIRQ 7KH P RQW® GMMEXWRQ DR XQGHUIOHY WH [P SRUBQFH R
H DP IQQJ ERW UHFXUHOWFRQFHQADMRQY RI DRWYW DQG LVROWG QDAWRQDOFDVHY  Z KB DYRIGIQJ

IOMSUMQI VKRUMMP [OXFWDAWRQV DV HYIGHQFH RI EURDGHUWHQGY Z IMRXWD BRQU HUREVHIDARQ
SHURG




,Q $XIXVW WH GMMEXWRQ R LOFIGHOWWVSHY IONHG \R WIKWZ Q) H WHP VP UHP DIQHG
GRP LQODMG E\  LQFIWP HOWWR YIRBIQFH Z KIFK DFFRXQWG IRU IRXU Rl WH UHFRWGHG FDVHV
- XGIFLDODPWIW Z DV DOYR SURP LQHQWZ W WUHH WIDEY  Z KB DUHVW DFFRXQWMG |RUVE R FDVHV
/ HIDODFW B LVOMWYH SURSRVDY DQG WUHDW Rl YIRBIQFH Z HH GMWV | UHTXHQWZ W RQH FDVH
HDFK DQG QR GLLHFWDFW Rl YIRGIQFH Z HH UHFRUGHG GXUQJ WH P RO

2 YHID@ WH $ XJ XVWEDWD SRIQMR D FRP ELQDWRQ Rl H WHP MWP RELT] DARQ DQG LQWMWRQDO
UHVSRQVHV DKHU WDQ FRP SGMWG SK\ VIEDO YIRBIQFH  7KH SURP LOHQFH R LOFIWP HOW\R

YIRGIQFH LQGFDWAV WDWIKHRUF DQG FDT@ |RUYLIRBIQFH UHP DIQHG DQ LP SRUBQWFRP SROHQAR
WH DRRYW P RQMRUHG Z KL®! WH QXP EHURI WD DUHVW DQG ®U DORU U LVDWYH P HDVXUHV
UHBFW SDUD@IOMGLELDODQG [QAWIMWRQDOUHVSRQVHY  7KH DEVHQFH Rl UHFRUGHG GILHPWDFW R
YIRBIQFH VKRX@ WHHRWH EH [QMSHMG Z IWIQ WL ELRDGHU FROM W DV WH P RQURUHG
DPRYIW FRQAOXHG \R LOFOXGH IRWP V Rl LOFIWP HQWWUHDV DQG FDVHV DAGLI HIHQMARI HV Rl
@Z HQYRUFHP HOWDQG MGIFLDCBURFHHGIQIV



,Q $XIXWV WH IGHR®I IFDOGMAIEXWRQ Rl LOFIGHOW OONHG VR WULRUVP  DQG W KWZ 1QJ

H WHP MWYIRGIQFH Z DV VSUHDG DFLRW VHYHIDOVXSUHP DFIMW QDARQDDMDQG H FOVIRQDUY
FXUHQW  Z MRXWD VIQI®1 GRP LODQWFDWURUY @ KM VXSUHP DR\ Z KM QDWRQDDVP  DQG

[ HORSKRELD HP HU HG DV WH P RWMSLRP LOHQWGHR®I LEDOFXUHQWV IRGRZ HG FRVHD E\ QHR
10 lVP 5DFID® P RAWDWG H WHP VP XGWDQDWRQDDVP  DQG DQWHP MYP DOR P DIQWIQHG D
YIMIE®! SUHVHQFH Z IWILQ WH LOFLGHQW P RQVRUHG GXUQI WH P RO

2 YHD® $XIXWWVKRZV D UHHDWHO [WDIP HAMG LGHR®RILFDO @QGVFDSH  ZKI®M UHP DIQIQY

VARQI® FHQAHG RQ QDUDAYHY Rl UDFLDORUHWQIE LGHOWY H FOMRQ DQG Z KW VXSUHP DFIVW

RUQDMRQDDMIGHDV 7KH SUHVHQFH Rl DQW/HP IMF |, V@P RSKRELF DQG DQW/ * %7 P RAWYDWRQV
I XUMHULEOADWA WH GLYHWIW RI J URXSV DQG LGHOWAHV VB HMG B\ H WHP H UJ KWQDUDAYHY

KUKQKWY WH FRH MMQFH Rl P XAOIS®1 DG 1Q VRPH FDVHV RYHUDSSIQU  IGHR®JLFDO
P RAWYDARQV Z IWLQ WH ELRDGHUH WHP MWIDQGVFDSH
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